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Blue Ridge is a quaint mountain town located in northern Georgia 
and is known as the antique capital of the state. The downtown 

streets are lined with historic buildings that have become homes to 
restaurants, antique stores, craft breweries and a flourishing artistic 
community. Blue Ridge lies within the Chattahoochee National 
Forest and is known for its old-time feel and friendly people. The 
historic train depot is the beginning of the Blue Ridge Scenic 
Railway, which takes travelers on a four hour, 26-mile round trip in 
vintage rail cars. 

The Blue Ridge Lodge by Comfort Inn & Suites has been providing 
lodging for this area since 2007 when the seller constructed the hotel. 
The seller had other real estate ventures to prioritize, so he sold the 
property to an experienced hotelier and his family in December 
2017. The property consists of 68 guest rooms that range from a 
standard single king room to jacuzzi and two room suites. 

The property was recently renovated with all new mountain style 
furniture and décor, granite countertops and luxurious bedding. 
However, the new owners will complete a small change of ownership 

Blue Ridge Lodge Case Study Hotel Acquisition

Total Project Size:  
$6.6 Million 

Location:  
Georgia

Loan Type: 
SBA 504

PIP, as required by Choice Hotels International, Inc., that includes 
a fitness center with state of the art equipment and a business center 
with internet and printing availability.  

The new owners of the property will bring years of hotel 
management and business ownership experience to The Blue 
Ridge Lodge. Their lives have revolved around the ownership and 
management of numerous hotels within their family business since 
they were children. They hope to make their new home in the Blue 
Ridge area and continue to operate a successful hotel to serve the 
visitors of the beautiful town.  

Live Oak provided capital for the purchase of the property, working 
capital due to seasonality, funds to complete the required PIP and 
soft costs. Live Oak’s SBA 504 first mortgage loan amount was 
$3.239 million with Mercantile Capital Corporation having provided 
a $1.943 million 504 second mortgage as interim financing until the 
SBA debenture funds (approximately 60-90 days). The interim loan 
will be refinanced with a long-term SBA debenture. 

$3.239 million 25 years 16


