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Live Oak Bank funded the acquisition of the Elizabeth 
Oceanfront Suites in Newport, OR. The property was 

constructed in 1999 as a six-story, interior corridor, 68-unit 
limited service independent hotel. Following the acquisition of the 
property, the hotel became a member of Choice Hotels’ Ascend 
Collection of soft branded hotels and offered a total of 72-keys  
(all oceanfront).

The property has recently undergone an extensive renovation 
completed in August 2016. The gross building area is estimated 
to be approximately 86,000 square feet including parking. The 
hotel features an indoor pool and spa, outside deck, fitness room, 
breakfast area, meeting room, and 64 covered parking spaces. The 
hotel has a total of 28 single king rooms, 40 double queen rooms 
and 4 jacuzzi suites. All units have a balcony with a 180-degree 
view of the beach and Pacific Ocean. 

The City of Newport is located in the western coastline portion of 
Oregon. Overall, Lincoln County is still primarily agricultural in 
nature, although Newport proper has caused population growth in 
the county. The area surrounding Lincoln County consists of parks 
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with small towns scattered throughout the region. Newport is the 
county seat of Lincoln, benefitting from social and recreational 
amenities such as shops, fishing, campgrounds and sports. 

The property’s immediate neighborhood is bordered by NW 10th 
Street in the north, the commercial corridor of U.S. Route 101 
in the east, SW Government Street in the south and the Pacific 
Ocean in the west. The wider market area of influence includes 
the entirety of Newport, Oregon. U.S. Route 101 is the major 
commercial corridor in the market. It is characterized by a wide 
variety of retail, restaurant, and service businesses such as fast-food 
and dine-in restaurants, gas stations, banks, small to medium 
sized motels/hotels and shops. These serve the local population 
as well as the many thousands of tourists who stay in the town 
and travel this route. 

The property is one of three similar independently-owned 
oceanfront hotels in the market, but the only one that is part of 
a national franchisor’s soft brand collection. The hotel will be 
managed by a regional management company with experience in 
successfully managing hotels in coastal Oregon.

$9.3 million 30 years 24


