
LIVE OAK LOAN TERMS

Amount Term

©2018 Live Oak Banking Company. All Rights Reserved. Member FDIC

Permanent Jobs Created

In 2018, New Rochelle, New York will become home to the V 
Hotel, an 80-key Ascend Collection hotel by Choice Hotels. 

The proposed development will be the only soft branded boutique 
product in the market. The eight-story hotel features 80 luxury guest 
rooms and amenities including a full-service restaurant and bar, 
meeting space, an exercise room and open lounges. The building has 
also been designed to allow for a rooftop bar area and lounge. A top-
tier boutique hotel management company will manage the property.

The property is located in Westchester County, approximately 
17 miles northeast of Manhattan and is considered a “bedroom 
community” of New York City. The primary demand drivers in the 
New Rochelle market are derived from retail, education, health care 
and entertainment centers. The hotel will be located centrally to 
New Roc City, Montefiore New Rochelle Hospital, Halstead New 
Rochelle, Trump Plaza, Monroe College and The College of New 
Rochelle. Furthermore, in 2014 the city approved $149 million in 
developments to three major sections of the city. The developments 
include restaurants, stores, hotels, an entertainment area, theaters 
and a mixed-use waterfront area – all are expected to be completed 
within 10 years. Several of these developments are already underway 
and will provide the hotel with even more demand drivers in 
the years ahead. Finally, there are several shoreline event centers 
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Total Project Size:  
$14.4 Million 

Location:  
New Rochelle, NY

Loan Type: 
SBA 7a/Conventional

within walking distance of the hotel that host corporate events and 
weddings on a frequent basis.

The customer immigrated with his parents to the US in the early 
1980’s. He began as a taxi driver and then within a year he started 
to drive patients with disabilities. After several years as a driver, he 
realized his dream of starting his own business. In 1991 he founded 
an independent ambulatory transportation company which he still 
manages actively as CEO with a hands-on approach to this day. He 
has grown the company into a multimillion dollar business which 
is headquartered in New Rochelle, NY. Since starting that business, 
the customer has become a serial entrepreneur who has multiple 
companies including a consulting business, a beer and wine company 
in Portchester, and his first franchised hotel, a Staybridge Suites, in 
North Brunswick, NJ.

Live Oak Bank provided a $5 million SBA 7a loan and a $7 million 
conventional pari passu loan to construct this project. $3 million of 
the pari passu loan was participated with EB-5 proceeds provided 
by American Lending Center. Upon completion of construction, 
the loans will automatically convert to permanent facilities with a 
blended amortization of 21 years.

$12 million 23 years 25


