
FDIC INSURANCE:
GETTING THE MAX OUT OF INSURANCE

FIRST THINGS

?

FIRST:

LET’S USE AN
EXAMPLE:

WHAT IS COVERED BY FDIC INSURANCE

UNDERSTAND ALL OF YOUR OPTIONS TO GET THE MOST COVERAGE FOR YOUR NEEDS

It’s important to learn what FDIC insurance is and how it 
works. There are many ways to get the most out of FDIC 
insurance and maximize your coverage.

The Federal Deposit Insurance Corporation (FDIC) is an independent agency of the 
United States government that protects the funds depositors place in banks and 
savings associations. FDIC insurance is backed by the full faith and credit of the 
United States government. 

Multiple Banks:
Once you have maximized your coverage at 
one bank, you can gain additional coverage 
from another if needed.

Different Account Ownership Categories:
It sounds complicated, but it just means 
different types of accounts such as individual, 
joint, or revocable trust accounts. Business 
accounts are covered too. Deposits held in 
different ownership categories are separately 
insured so you can get more than $250,000 in 
coverage at the same financial institution.
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Since Carl is married, he realizes the easiest solution is to 
open a joint account with an FDIC insured bank. With that 
joint account, he can keep increasing his savings up to 
$500,000 since each owner is FDIC insured up to $250,000.

Carl in North Carolina has $300,000. He wants to make 
sure all of the money he deposited is insured. He can 
leverage any of the three options outlined above. 

Not all banking products are FDIC insured, but ALL savings products
at Live Oak Bank are. Look for products that will protect your money.

©2018 Live Oak Banking Company. All rights reserved. Member FDIC.

3

1

Multiple Beneficiaries Split Equally:
Under the revocable trust account ownership 
category, the FDIC insures up to five unique 
beneficiaries, totaling $1,250,000, per 
account owner.
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